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Week  Topic 

 
Week 1 INTERNATIONAL TRADE 

 Definition of concepts relating to international trade 
 Rationale for international trade 
 Absolute advantage 
 Comparative advantage 

 
Week 2  Factors influencing international trade 

 Benefits of international trade 
 Terms of trade 

Week 3  Barriers to international trade 
 Exchange rate 

Factors that influence exchange rate 
Exchange rate regimes 

Week 4  Appreciation of currency 
 Depreciation of currency 
 Revaluation of currency 
 Devaluation of currency 
 Downward and upward adjustments to the value of currency 

Week 5  Balance of payments 
 Balance of trade 
 Current account 
 Capital account 
 Official financing Account 
 Entries in the BOP Account 
 

Week 6  Causes of BOP deficit and surplus 
 Consequences of BOP deficit and surplus 



 Remedies for BOP deficit and surplus 
Week 7 Caribbean Economies 

Characteristics of Caribbean economies 
Economic problems associated with Caribbean economies 
 

Week 8  Trade liberalization 
 Globalization 

E-Commerce 
Advantages and disadvantages 

Week 9  
 

 

 
 


